o GRUEN GRUEN + ASSOCIATES
Holiday Greeting and 2018 Forecast

In what is likely to be a politically- and socially- turbulent 2018, real estate industry
participants and municipalities will be rewarded by advancing change into something
better instead of attempting to maintain the status quo.
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o° Enforcing antitrust law against high technology firms (including Google, Facebook, and %
Amazon) holding excessive concentrations of market power and engaging in predatory
pricing will help to avoid further inhibitions in innovation, declines in service quality,

increases in inequality, and destabilizing our democracy. Resurgence in antitrust policy
° and enforcement in 2018 would be sound policy. °
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Gruen Gruen® + Assomates wish you and yours a healt~hy,

* %ppy, peaceful, andprospertaus New Year. @
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